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Independent Auditor’s Report on the Quatterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors
TOSHA INTERNATIONAL LIMITED

Report on the audit of the Statement of Standalone Ind AS Financial Results

Opinion

We have audited the accompanying Statement of standalone Ind AS financial results of
Tosha International Limited (the "Company") for the quarter and year ended March 31,
2023 ("Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SERBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations™).

In our opinion and to the best of our information and accotding to the explanations given to
us, the Statement;

i is presented in accordance with the requirements of the Listing Regulations in this
regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and

other accounting principles generally accepted in India, of the net LOSS and other
comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2023,

Material uncertainty related to going concern

We draw attention to Note 7 in the financial statements, which indicates that the company has
incurred a net loss of Rs 182.37 Lakhs during the year ended 31 March 2023 and accumulated
Losses are Rs2569.81 as of that date. The equity of the company is fully eroded. The
operations of the company ate suspended since 2003. These indicate that a material
uncertainty cxists that may cast significant doubt on the company’s ability to continue
business operations as a going concern but the management i hopeful to start the operations
in the coming period and financial statements are being prepared on a Going concetn basis.
Our opinion is not modified in respect of this matter.

The Statement has been prepared on the basis of the standalone Ind AS annual financial
statements. The Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net Loss and other
comptehensive income of the Company and other financial information in accordance with
the applicable accounting standards prescribed under Section 133 of the Act read with
televant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; sclection and application of
appropriate accounting policies; making judgments and estimates that ase reasongble. and

prudent; and the design, implementation and maintenance of adequate interglofidg@l:
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controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, mattets telated to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to. cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process

Auditot's Responsibilities for the Audit of the Statement of Standalone Ind AS Financial
Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accotdance with SAs will always detect a material misstatement when
it exists.

Misstatements can atise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exetcise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
. material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 1 43(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone Ind AS financial statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosutes made by the Board of Directors.

* Conclude on the approptiateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement of standalone
Ind AS financial results or, if such disclosures are inadequate, to modify our opinion, our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events ot conditions may cause the Company to cease to continue as a going
concern,

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.




We communicate with those chatged with governance regarding, among other matters, the
planncd scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. ;

We also provide those charged with governance with a statement that we have complied with
relevant ethical  requirements tegarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year and March 31, 2023 and
 the published unaudited year to date figutes up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

ForJ P S & CO

Place: New Delhi e | No. 083210
Date: 30.05.2023 UDIN: 236832108%6.NMoUEE



TOSHA INTERNATIONAL LIMITED
Audited Financial Results for the Quarter and Year Ended 31st March , 2023

(Rs. in Lakhs except per equity share data)

Place :Delhi

Quarter Ended Year Ended
S.No. Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
Audited Unaudited Audited Audited Audited

I |Revenue from operations L0 L0 00 .00 00

II [Othet income 00 .00 .00 00 .00

IIT |Total income (I + IT) .00 .00 .00 .00 00

IV  |Expenscs
Cost of materials consumed .00 .00 00 00 00
Purchase of Storck-in-trade 00 00 00 00 .00
Changes in inventories 00 00 00 00 .00
Employce benefits expenses 7.67 7.64 6.65 28.98 20.85
Finance costs 33.58 33.82 30.58 131.33 11112
Depreciation and amortization expenscs 00 00 -8.63 00 .00
Other expenses 4.19 8.43 2.3 22.06 8.98
Total expenses 45.45 49.89 30,92 182.37 140.95

Y [Profit / (loss) before exceptional items and tax (I - IV) -45.45 -49.89 -30.92 -182.37 -140,95

VI |Exceptional items 00 .00 .00 .00 00

VII |Profit / (loss) before tax V-V -45,45 ~49,89 =30,92 -182.37 -140,95
VIII [Tax expense

(1) Cugrent tax .00 00 00 00 Q00

(2) Deferred tax 00 .00 00 00 .00

(3) Adjustment of Tax for Earlier Years .00 00 .00 .00 00

.00 .00 .00 00 00

¥ |Profit / (loss) from continuing operations (VII - VIII) -45.45 -49,89 -30,92 -182.37 -140.95

X [Profit / (loss) from discontinued operations (VII - VIII) 00 .00 00 .00 .00

XI |Tax expense of discontinued operations .00 .00 00 ,00 .00

XM [Profit / (loss) from discontinued operations (after tax) (X - XI) 00 .00 .00 00 .00
XIIT |Profit / (loss) for the period (IX + XII) -45.45 -49,89 -30.92 -182.37 140,95
XIV |Other comprehensive income
A (1) Ttems that will not be teclassified to profit or loss
(i) Income tax telating to items that will not be rechssified to .00
profit or Joss 00 00 00 00
B (i) Items that will be teclassificd to profit o Joss 00 00 00 .00 .00
(i) Income tax celating to items that will be reclussified to profit 00
ot loss 00 00 00 00
00 00 .00 .00 .00
XV |Total comprehensive income for the period (XIII + XIV) -45.45 -49.89 -30.92 -182.37 -140.95
*¥VI [Paid Up Equity Share Capital (Face Value Rs. 10/- Per Share) 1144.93 1144.93 1144.93 114493 1144.93
XVII |Earnings per equity share (for continuing operations)
(1) Basic (0.40) (0.44) 0.27) (1.59) (1.23)
(2) Diluted (0.40) (0.49) (0.27) (1.59) (1.23)
Notes:

1 The above results have been reviewed by the Audit Cammittee and approved by the Board of Dircetars of the Company at their tespective Mectings held on 30th
May, 2023. The Statutory Auditors huve carried out a statutory audit of the results for the Quarter and year ended ended 31st March, 2023,

2 The figures of the quarter ended 31st March 2023 and 31st Mazch 2022 are the balancing figures between the audited figures in respect to the full Fumncial year and
the published figures of nine months ending 31st December, 2022 and 315t December, 2021 respectively which were subject to limited review by the statutory
auditors,

3 This statement has been prepared in accordance with the Companics(Indian Accounting Standards) Rules, 2015(Ind AS), prescribed under section 133 of the|
Companies Act 2013, and other recognized accounting practices and policies to the extent applicable.

4 The operations of the company remain suspended and the company has incarred lossess as at 31st March, 2023, The accumulated Losses have completely eroded
the equity of the company. Thesc indicate that a matedial uncestainty exists that may cast significant doubt on the company's ability to continue business operations
a8 a going concern but the management is hopeful to stact the opecations, The financial results have been prepared on a Going concern basis.

5 As the operations are suspended, segment teporting 1s not provided.

6 The company has applied for delisting of shares from CSE.

7 The figurcs of the previous petiod have been teprouped/tecast wherever considered necessary.

Date : 30/05/2023




TOSHA INTERNATIONAL LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2023

(Rs. in Lakhs)
As at 31.03.2023 | As at31.03.2022
Particulars Audited Audited
A, Cash flow from operating activities
Profit for the year before tax -182.37 -140.95
Finance costs 131.33 11112
Interest income .00 .00
Depreciation and amortisation expense 00 .00
Loss/(Profit) on sale of Fixed Assets .00 .00
Provision for Bad & doubtful debts/Advances .00 .00
Provision written back .00 .00
Dividend Income .00 .00
Operating Profit/(Loss) before working capital changes -51.04 -29.83
djustmen ki i =
(Increase)/decrease in Non-current Other Financial Asssets 00 50
(Increase) /decrease in Inventories .00 .00
(Increase)/decrease in Trade Receivables 00 00
(Increase)/decrease in Current Other Financial Asssets .00 .00
(Increase)/dectease in Other Current Assets -1.10 .00
Increase/(decrease) in Trade Payables .00 .00
Increase/(decrease) in Other Financial Liabilities -90.74 ~144.80
Increase/(decrease) in Other Current Liabilitics 2,78 2,85
Increase/(decrease) in Provisions /other items .00 .00
Cash generated from operations -140.10 -171.29
Income tax paid .00 .00
Net cash generated by operating activities (A) ~140,10 -171.29
B. Cash flow from investing activities
Invetment .00 00
Purchases of fixed assets( including WIP) 00 .00
Iaterest received .00 .00
Dividend received .00 .00
Proceeds from Sales of Rixed Assets .00 .00
Non Current assets held for sale .00 .00
Net cash generated by/(used in) investing activities (B) .00 .00
C. Cash flow from financing activities
Proceed /(Repayment) of term loan 293.50 287.50
Interest paid -131.33 -111.12
Net cash generated by/(used in) financing activities (C) 162.17 176,38
Net Increase/dectease in Cash and cash equivalents (A+B+C) 22,00 5.09
Cash and cash equivalents at the beginning of the year 14,23 9.14
Cash and cash equivalents at the end of year end 36.29 14.23

Date : 30/05/2023
Place :Delhi

For Tosha International Limited

D. K. Karnani
Director




TOSHA INTERNATIONAL LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023

(Rs. in Lakhs)
As at 31.03.2023 | As a1.31,03.2022
Particulars Audited Audited
ASSETS
(1) Non - current assets
(a) Property, plant and equipment 1073.33 1073.33
(b) Other intangible asscts .00 00
() Capital work - in - progress .00 .00
(d) Financial assets
- Investments 00 .00
- Others .00 .00
(¢) Other non - current assets .00 .00
1073.33 1073.33
(2) Current asscts
(a) Inventories .00 00
(b) Financial asscts
(i) Trade teceivables .00 .00
(i) Cash and cash equivaleats 36.29 14.23
(i) Loans .00 .00
(iv) Other Bank Balances 00 .00
(c) Other current assets 1,10 .00
37.39 14.23
(d) Non Current assets held for sale 00 .00
37.39 14.23|
Total usscts 1110.72 1087.56
EQUITY AND LIABILITIES
(1) EQUITY
(2) Equity share capital 1144.93 1144.93
(b) Other equity -2569.81 -2387.43
-1424.88 -1242,51
LIABILITIES
(2) Non - current liabilities
{a) Financial liabilitics
(i) Borrowings 2510.00 1511.50
(i) Trade payables
- Total Qutstanding ducs of micro enterprises and small enterprises .00 00
- Total Outstanding dues of creditacs other than micro entetprises and
small enterprises 00 .00
(b) Provisions .00 .00
() Other non-current liabilitics .00 705.00
2510.00 2216,50
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 00 .00
(i) Trade payables
- Tatal Outstanding dues of micro enterprises and small enterprises 00 .00
- Total Qutstanding dues of creditors other than micto enterprises and
small enterprises 00 00
(iif) Other financial liabilities 9.27 100.01
(b) Other current liabilitics 16.33 13.56
(c) Provisions
25.60 113.57
Total Equity & Liabilities 1110.72 1087.56

Date ; 30/05/2023
Place ;:Delhi

For Tosha International Limited

ck—p

D. K. Karnani
Director




